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Federal Student Aid 



·COD Options  
·Choosing the right music 

·Funding 
·'ÅÔÔÉÎÇ ȰÐÁÉÄȱ -the right dollars to the right students at the right time  

·Disbursements 
·Hitting the right notes  

·Reconciliation 
·Keeping in Tune 

·Next Up? 
·COD 2012-13 

·)ÔȭÓ Á 7ÒÁÐ 
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·Setting up options via School Menu 

·Pell Grant Options 
·Web response 

·Corrections vs Rejections 

·Direct Loan Options 
·Web response 

·Promissory note print  

·Studentloans.Gov choices 
·eMPN, entrance counseling, plus application participation 

·Start dates and loan periods 
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·Award Date Range 
·Loan period 

·ePLUS loan request participation 
·$ÅÆÁÕÌÔ Ȱ9ȱ 

·eMPN participation  
·$ÅÆÁÕÌÔ Ȱ9ȱ 

·Additional location autonomy  
·Unique Participation characteristics 
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·Direct Loans 
·Advance funding 
·Funding increases 
·Funding reductions 

·Grants 
·No initial authorization  
·Records first 
·Funding reductions 

·COD funding screens 
·School menu 
·School summary, Funding info, Summary financial info, 

Yearly totals 
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·Direct Loan schools receive initial Current 
Funding Level (CFL) 
·Does not apply to HCM2, Reimbursement or Foreign 

schools 
·Initial funding with new award year COD 

functionality for schools with previous year activity 
prior to July 1 
·Subsequent increases in late June and November 

·Other increases by submitting actual 
disbursement records in advance or contacting 
COD customer service 
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REQUEST 
FUNDS 

G5 

CREDIT 
STUDENT 
ACCOUNT 

REPORT 
DISBS 

TO COD 
3 bd 30 cd 

REQUEST 
FUNDS 

G5 

REQUEST 
FUNDS 

G5 

CREDIT 
STUDENT 
ACCOUNT 

CREDIT 
STUDENT 
ACCOUNT 

REPORT 
DISBS 

TO COD 

REPORT 
DISBS 

TO COD 

3 bd 

30 cd 

Up to  
7 cd 

In adv 
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·Only one- at the close of the award year, any 
unused funds remaining in G5 are reduced 
to net draws 

·Make sure you have drawn down all funds 
for disbursements that have been accepted 
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·Funding is through the main campus only 

·Accepted actual disbursements drive funding 

·ÉȢÅȢ ȰÒÅÃÏÒÄÓ ÆÉÒÓÔȱ 

·Submit actual disbursements up to 7 days in 
advance 

·2 options for funding  

·Must resolve rejected records to increase funding 

·Reconciliation will be an ongoing process 
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REQUEST 
FUNDS 

G5 

REQUEST 
FUNDS 

G5 

CREDIT 
STUDENT 
ACCOUNT 

CREDIT 
STUDENT 
ACCOUNT 

REPORT 
DISBS 

TO COD 

REPORT 
DISBS 

TO COD 

3 bd 

30 cd 

Up to  
7 cd 

In adv 
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·Potential Overaward Process (POP)  
o Occurs when more than one Attended School reports 

disbursements for a student 

o COD System checks to make sure that the student has not 
received more than 100% of his/her eligibility 

·COD generates MRR to schools involved 

·Schools have 30 days to resolve 
·If not resolved, all Pell funds for that student reduced at 

both schools for the entire award year 
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·Three program-wide reduction of CFL jobs 
o Pell Verification W Reduction 

o ACG and SMART G5 Net Drawdown Reduction  

o Pell G5 Net Drawdown Reduction 

 

·Why should you care? 
o Reduces available balance in G5 (unprocessed 

deobligation/excess cash) 
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ɆExcess Cash  
 
ɆCreated when a school submits or COD creates a 

decrease CFL transaction below the amount already 
drawn 
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Date  Operational Task  

March 2012  2009-2010 Pell Reduction to G5 Net Drawdown Reduction 

April  2012  2009-2010 ACG & SMART Reduction to G5 Net Drawdown 
Reduction 

April  2012 2011-2012 Pell First Verification W Warning and Update 

August 2012 2011-2012 Pell Second Verification W Warning and Update  

CFL Change- Global Jobs   
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·Pending vs Actual 

·Where to find pending and actual 
disbursements 
·Reports 

·COD screens 

·Adjustments to actual disbursements 

·Disbursement level edits 



·Pending disbursement 
·Required as part of the loan origination record 

and must total loan amount on initial 
submission 

·Not required on Grant origination record  

·No impact on funding  

·Disbursement release indicator = FALSE 

·!ÌÓÏ ËÎÏ×Î ÁÓ ȰÁÎÔÉÃÉÐÁÔÅÄȱ ÄÉÓÂÕÒÓÅÍÅÎÔÓ 

·No need to change amount or date until ready to 
submit as actual disbursement 
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·Where to find pending disbursements? 
·COD Pending Disbursement List 
·Generated weekly 

·COD website or through SAIG mailbox 

·Action Queue 
·#ÒÅÁÔÅ ȰÃÕÓÔÏÍȱ ÐÅÎÄÉÎÇ ÄÉÓÂÕÒÓÅÍÅÎÔ ÌÉÓÔ  
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